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Dear Supervisors:

PUBLIC HEARING ON AFFORDABLE HOUSING POLICY OPTIONS
TO IMPLEMENT THE MELLO ACT IN MARINA DEL REY
(FOURTH DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD, AFTER THE PUBLIC HEARING:

1. Consider the proposed range of affordable housing policy options that are
consistent with the Mello Act (California Government Code Sections 65590 and
65590.1) for possible inclusion in the draft Marina del Rey Affordable Housing
Policy, which the Marina del Rey Affordable Housing Task Force has
recommended for approval;

2. Approve in concept the recommended affordable housing policy parameters in
order to establish the parameters of the “project” for the purposes of completing
the review required by the California Environmental Quality Act (CEQA); and

- 3. Instruct the Chief Administrative Officer (CAO) to finalize the draft Marina del Rey
Affordable Housing Policy, and prepare the appropriate environmental
documentation with comments and proposed revisions from interested parties and
the public for the Board’s consideration within 90 days.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On August 1, 2006, your Board considered the draft affordable housing policy
prepared by the Marina Affordable Housing Task Force. At that time, your Board
instructed the Task Force to conduct a community forum in Marina del Rey to collect
public input on the draft policy and directed County Counsel to work with the Task
Force to devise an affordable housing policy options document to be considered prior
to your Board voting on the final policy parameters.

“To Enrich Lives Through Effective And Caring Service”
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Subsequently, your Board approved a methodology to allow for the use of County
rent credits to finance the construction of both replacement and inclusionary housing
units required pursuant to the Mello Act. As a result, the policy has been revised to
reflect this change (Attachment 1). In addition, we have prepared the attached Mello
Act Policy Options Table (Attachment 2) which identifies the range of affordable
housing policy options for the Board to consider in evaluating and/or refining the draft
Marina del Rey Affordable Housing Policy. The table also identifies where the draft
Policy provisions fit within the range of affordable housing policy options, and
evaluates the consistency of the draft policy with Mello Act requirements.

The range of policy options also reflects the public input received by the Task Force
on the draft Policy, including public comments received at a community forum
convened by the Task Force at Burton Chace Park in Marina del Rey on the evening
of September 7, 2006.

IMPLEMENTATION OF COUNTYWIDE STRATEGIC PLAN GOALS

The draft Policy and the consideration of other affordable housing policy options
promotes the County’s strategic planning goals of “service excellence” by developing
clear and reasonable requirements, incentives, and standards to guide developers in
meeting the requirements of the Mello Act.

FISCAL IMPACT/FINANCING

The Department of Beaches and Harbors is currently negotiating lease extensions for
Parcel 10 (Neptune Marina), Parcel 64 (Villa Venetia) and Parcel 33/NR (Marina
Beach). The approval of policy parameters by your Board will have an impact on
County revenues from such leases. For instance, by applying the provisions of the
recommended Policy to each of the projects mentioned above, a total of 48
inclusionary housing units reserved for very low-income families and 39 replacement
housing units designated for moderate income families would be required to be built
onsite as part of the proposed developments. The total present value rent loss to the
County under this scenario (assuming a 30 year affordable housing covenant) is
estimated to be $29.8 million compared to an all market rate transaction with no
affordable housing units on site.

The consideration of other affordable housing policy options by your Board may also
result in the selection of additional or alternative policy provisions that may further
impact County rents. The chart below illustrates the potential financial impact of the
various policy options which may include replacement of existing units on a like-for-
like basis, may extend the affordable housing covenant beyond 30 years through the
term of each lease, and/or use alternative methods in calculating the inclusionary
housing obligation for each development project mentioned above.
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Present Value Rent Loss Compared to an All Market Rate Transaction

Options

Description

30 Year
Affordability
Covenant

Term of Lease
Affordability
Covenant

Proposed
Policy

360 existing units to be demolished.

1,356 total new units to be constructed.
1,210 market rate units.

59 density bonus units.

39 replacement units at moderate income.
48 inclusionary units at very low income
calculated on 5 percent of the Net New
Units (i.e. 1,356 new units less (59 density
bonus units and 360 demolished units) x .05
= 48 inclusionary units).

$29.8 million

N/A

360 units to be demolished.

1,356 new units to be constructed.

1,210 market rate units.

59 density bonus units.

39 replacement units at moderate income.
48 inclusionary units at very low income
calculated on 5 percent of the Net New
Units (i.e. 1,356 new units less (59 density
bonus units and 360 demolished units) x .05
= 48 inclusionary units).

N/A

$31.5 million

360 existing units to be demolished.

1,356 new units to be constructed.

1,210 market rate units.

59 density bonus units.

39 replacement units at moderate income.
96 inclusionary units at very low income
calculated on 10 percent of the Net New
Units (i.e. 1,356 new units less (59 density
bonus units and 360 demolished units) x .10
= 96 inclusionary units).

$48.2 million

$50.8 million

O
*» o 0o o o

360 existing units to be demolished.
1,356 new units to be constructed.
1,210 market rate units.

59 density bonus units.

20 replacement units at moderate income
and 19 replacement units at low income
based on CDC tenant income survey.
63 inclusionary units at low income
calculated on 5 percent of the Adjusted
Total Units (i.e. 1,356 new units less 59
density bonus units and 39 replacement
units) x .05 = 63 inclusionary units).

$39.0 miltion

$41.1 million
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e 360 existing units to be demolished.
e 1,356 new units to be constructed.
D ° 1’21 0 market rate units. $670 million $706 million
e 59 density bonus units.
¢ 20 replacement units at moderate income

and 19 replacement units at low income
based on CDC tenant income survey.

e 126 inclusionary units at low income
calculated on 5 percent of the Adjusted
Total Units built (i.e. 1,356 new units less
(less 59 density bonus units and 39
replacement units) x .10 = 126 inclusionary
units).

360 existing units to be demolished.
1,356 new units to be constructed.
1’210 market rate units. $51 .4 million $540 million
59 density bonus units.

20 replacement units at moderate income
and 19 replacement units at low income
based on CDC income survey.

¢ 130 inclusionary units at low income
calculated on 10 percent of the total Units
built less density bonus units (i.e. 1,356 new
units less (59 density bonus units) x .10 =
130 inclusionary units).

m
e o o o @

The loss in revenue to the County has two components. The first component is the
reduced ground rent due to the lower rents coliected from tenants in affordable units.
Since this is not dependent on negotiation it can be projected with some confidence
given assumptions about inflation. The second component is the possible rent credit
offered to the lessees to compensate for the loss in value associated with providing
the affordable units on site. The calculation of this credit depends on a host of
different financial assumptions and is the subject of extensive negotiations. The
numbers shown here reflect the best judgment of the County’'s economic consultants
as to the specific impact of the affordable housing. They do not consider other
elements which the lessees represent warrant additional credit. Therefore, it is
important to note that these figures may fluctuate depending on the County rent

concessions ultimately negotiated with the various developers on a case-by-case
basis.

The draft policy also includes fees that are intended to recover the full cost for
services provided in reviewing, evaluating and monitoring income eligibility and
housing cost limits.

G:\Affordable Housing\Board Letter - Mello Act Policy Board Letter 05010722.doc




The Honorable Board of Supervisors
May 1, 2007
Page 5

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

The Mello Act (California Government Code Sections 65590 and 65590.1) requires
that each local government which jurisdiction is situated, in whole or in part, within
the Coastal Zone has the responsibility to both provide for replacement housing units
when existing affordable housing is converted or demolished, and support the
creation of affordable housing units through new construction in a manner consistent
with the Act. Compliance is required for that portion of a jurisdiction that is located
within the Coastal Zone. Marina del Rey is located within the Coastal Zone and,
therefore, is subject to Mello Act requirements for affordable housing.

The Mello Act is intended to provide local jurisdictions with discretion in imposing
affordable housing requirements in the Coastal Zone because each situation
presents some unique facts and public policy considerations. The Mello Act must be
implemented in conjunction with various other State mandates, such as the California
Coastal Act, the California Environmental Quality Act (CEQA), State Density Bonus
Law, and Statewide Housing Element Law. As a local government entity, the County
must reconcile these often conflicting state mandates when approving housing
developments within the Coastal Zone on a project-by-project basis. The situation in
the Marina is complicated by the fact that the County is also the landowner and acts
in a proprietary manner regarding leaseholds.

The Mello Act clearly states that ordinances or programs are not required to
implement the statute’s provisions. However, an affordable housing policy creates
certainty for the development community as to what requirements will apply to future
development projects. The Mello Act acknowledges the need for certainty and
predictability by defining feasibility in terms of whether a project can be completed in
a “successful” manner within a “reasonable” period of time. The Task Force
acknowledges that without a clear policy, housing production in Marina del Rey could
potentially be impacted.

ENVIRONMENTAL DOCUMENTATION

Adoption of the revised affordable housing policy is a project for purposes of CEQA,
because implementation of the policy may have an effect on the physical
environment. Based upon your Boards direction regarding inclusion of any policy
options, the Task Force will then prepare the appropriate environmental
documentation for consideration by your Board prior to your Board's consideration
and adoption of any revised affordable housing policy.
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IMPACT ON CURRENT SERVICES (OR PROJECTS)

The consideration of affordable housing policy options will not directly impact County
services. However, the approval of policy parameters for inclusion in a final policy
has an effect on County leases that are under negotiation for project sites within
Marina del Rey.

Respectfully submitted,

O

DAVID E. JANSS
Chief Administrativ

fficer

DEJ:JSE
SHK:zu

Attachments (2)

C: Executive Officer, Board of Supervisors
Beaches and Harbors
Community Development Commission
County Counsel
Regional Planning
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Attachment 1

COUNTY OF LOS ANGELES - MARINA DEL REY
AFFORDABLE HOUSING POLICY
MAY 1, 2007

The purpose of the County of Los Angeles - Marina del Rey Affordable Housing Policy
described herein is to preserve existing affordable housing supplies (replacement units),
and support the creation of new affordable housing units (inclusionary units) in
compliance with the Mello Act, while balancing the County’s ability to generate revenues
from Marina ground leases for Countywide public benefit programs.

EXECUTIVE SUMMARY

The number of new affordable housing units to be constructed as part of any new
development within County-owned Marina del Rey shall be 1) reasonably disbursed
throughout the project; 2) comparable in size and design to the market-rate units being
developed in the rental component of the new or converted project; and 3) include a
covenant guaranteeing that the relevant affordable income and rent requirements for
each replacement and inclusionary affordable housing unit will be observed for at least
30 years.

The number of replacement units to be constructed shall be determined on a case-by-
case basis via an income survey to be completed by the Community Development
Commission. The replacement units identified as part of the income survey may be set
aside for moderate, low, or very low income families.

The inclusionary housing obligation shall be calculated on the net new incremental units
to be constructed as part of the project with a goal of either 5% of such newly
constructed units being set aside for very low income families, or 10% of the newly
constructed units being set aside for low income families based upon an analysis of
each project’s feasibility.

Determining feasibility of on-site affordable housing for a project must be undertaken on
a case-by-case basis. If on-site affordable housing initially appears infeasible, the
potential use of density bonuses and other incentives and potential economic aid, such
as tax credits and/or below market bond financing or grants should be considered as a
means of making on-site affordable housing feasible. County rent adjustments to
comply with the affordable housing requirement may be available and are subject to
negotiation on a case-by-case basis.

If it is determined by the Regional Planning Commission after careful consideration of a
joint recommendation by the Department of Regional Planning, the Community
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Development Commission and the Department of Beaches and Harbors that providing
the inclusionary units on-site causes the project to be infeasible by virtue of the applicant
being unable to successfully complete the project within a reasonable period of time,
taking into account economic, environmental, social and technical factors, then
construction of such affordable units may be permitted off-site in the following priority
order:

1. In the Coastal Zone within unincorporated territory of Los Angeles
County;
2. Within three miles of the Coastal Zone in the unincorporated territory of

Los Angeles County;

3. In the Coastal Zone within incorporated territory of Los Angeles County;
or
4. Within three miles of the Coastal Zone in incorporated territory of Los

Angeles County.

Replacement units must be provided on-site or within the Coastal Zone where feasible,
and if infeasible on-site or within the Coastal Zone, then within three miles of the Coastal
Zone with priority given to the unincorporated areas.

The obligation to construct or rehabilitate affordable replacement and/or inclusionary
housing units off-site will be the sole responsibility of the applicant. The off-site
affordable housing units must be completed and available for occupancy prior to the
issuance of the Certificate of Occupancy for the new market rate development, but in no
event later than three years from the issuance of a building permit for the new
development project.

No in-lieu fee program will be available to comply with either the replacement or
inclusionary housing obligations. ‘

MELLO ACT REQUIREMENTS

The Mello Act applies to the demolition, conversion and construction of housing within
the California Coastal Zone, and is intended to preserve affordable housing for low and
moderate income persons and families. The basic requirements imposed by the Mello
Act are:
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Replacement Converted or demolished residential units that are occupied by
Housing: very low, low or moderate income persons or families must be
replaced.
Inclusionary New residential projects must provide inclusionary housing units
Housing: affordable to very-low, low or moderate income persons or

families, where feasible.

Conversion to Non- The County can only approve the demolition or conversion of

Residential Uses: residential structures for the subsequent development of
commercial uses that are not coastal dependent, if it first finds
that a residential use is no longer feasible at that location.

The following sections of this policy identify the County’s methodology for fulfilling the
replacement and inclusionary housing obligations imposed by the Mello Act.

REPLACEMENT HOUSING

Obligations

The Mello Act requires any residential unit occupied by a low or moderate income
person or family to be replaced. Therefore, applicants for discretionary and non-
discretionary permits involving the demolition, conversion or construction of housing
within Marina del Rey will be required to assist the Los Angeles County Community
Development Commission (CDC) and/or its affordable housing consultant to complete
the following activities:

1. Send a notice to all current occupants that includes:
a. A description of the proposed demolition or conversion plan;
b. An explanation of the Mello Act provisions and compliance review
process;
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Contact information for a County staff member who can provide additional
information to the residents; and

An income survey to be completed by each family and individual
occupant to determine the applicant’s replacement housing obligation for
Mello Act Compliance (see Exhibit I: Financial Information Form and
Income Survey). [Note: Income information obtained from individual
occupants specifically named on the lease, and their family
members/domestic partner will be used exclusively to determine
replacement housing eligibility.  Financial information obtained from
resident(s) subleasing directly from the legal occupant, but not named on
the original lease/rental agreement (i.e. non-family roommates), will not
be considered in determining the applicant's replacement housing
obligation for purposes of Mello Act compliance].

2. Identify the characteristics of each unit in the project as follows:

a.

Units occupied by resident management employees will not be
considered in determining the applicant's replacement housing obligation
for purposes of Mello Act compliance (with a limit of one management
unit per seventy—five residential units).

Students that are claimed as a dependent on their parent's federal
income tax return or whose parent(s) are guarantors on the rental/lease
agreement must include parental household income information on the
tenant income survey to determine affordable housing eligibility of their
unit for the purposes of Mello Act compliance.

Any vacant unit identified at the commencement of term sheet
negotiations with the Department of Beaches and Harbors (DBH) is
deemed to be a market rate unit.

For units that were occupied by tenants that have been evicted within one
year prior to the commencement of term sheet negotiations with DBH, the
applicant must demonstrate that the tenant was evicted for cause rather
than to avoid the Mello Act replacement housing obligations. |If it is
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determined that the tenant was evicted to avoid the obligations, the unit
shall be deemed occupied by a low or moderate income person or family.

Affordable housing eligibility for units with tenants that return an income
survey but decline to state any financial information and for tenants that
do not respond to the income survey will be determined using tenant
income information no more than two years old contained in the
applicant's files; or in the absence of such income information, using the
average of the previous year's monthly rent compared to the average
affordable monthly rental rates for the same year as noted below:

i. If the average monthly rent for the unit is less than or equal to the
average monthly affordable rent for a very-low income household,
the unit will be considered to be occupied by a very-low income
person or family.

ii. If the average monthly rent for the unit is less than or equal to the
average monthly affordable rent for a low income household, the
unit will be considered to be occupied by a low income person or
family.

iii. If the average monthly rent for the unit is less than or equal to the
average monthly affordable rent for a moderate income
household, the unit will be considered to be occupied by a
moderate income person or family.

iv. If the average monthly rent for the unit is greater than the average
monthly affordable rent for a moderate income household, the unit
will be deemed to be a market-rate unit.

Unmarried and unrelated tenants who wish to be treated as separate
individuals rather than as a household must declare under penalty of
perjury the following:

R They are not registered domestic partners;

fi. Neither party claims employment benefits received by the other
party (i.e. health insurance, etc.);
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iif. They do not share a bank account; and

iv. They do not own real property together.

The CDC shall submit to the Regional Planning Commission the following
information for each project involving the demolition, conversion or construction
of housing within Marina del Rey:

a.

Confirmation of household income level of the persons or families in
accordance with California Health and Safety Code standards.

Identification of the number of bedrooms in the unit eligible for
replacement pursuant to the Mello Act. When an occupant is determined
to be of low or moderate income, but other occupants within the same
unit are above-moderate income, the replacement obligation is limited to
one bedroom. '

Methods of Compliance

4.

The applicant is required to replace each unit that is determined to be occupied
by low or moderate income persons or families on a one-for-one basis (per
number of bedrooms). The replacement units must adhere to the following
requirements:

a.

The replacement unit must be of comparable size and design to the
market-rate units being developed in the rental component of the new or
converted project.

The applicant shall record a covenant guaranteeing that the relevant
affordable income and rent requirements for each replacement unit will be
observed for at least 30 years from the issuance of the Certificate of
Occupancy.

The replacement housing obligation may be satisfied, in whole or in part,
by an affordable housing set aside required as a condition of receiving a
density bonus, and shall not be imposed in addition to any such set aside,
except to the extent the density bonus set aside does not fully satisfy
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replacement and/or inclusionary housing obligations required under the
Mello Act.

Replacement units may be set aside as very low, low or moderate income rental
units based on comparison of the monthly rent at the commencement of term
sheet negotiations for the unit to be demolished or converted to the affordable
housing rental rates published annually by the CDC.

Applicants must provide the identified replacement housing units on-site or
elsewhere within the Coastal Zone unless the applicant can demonstrate that
such placement is not feasible.

a. The project feasibility analysis must include:

An evaluation of the impacts created by incentives available to the
applicant such as density bonuses; development standards relief;
and available state and local assistance programs. (Note: County
rent concessions will not be made available to the applicant to
comply with the applicant's replacement housing obligation
pursuant to the Mello Act).

An estimate of the developer’s return that would be generated by
the project. This return will be compared to a feasibility factor
equal to the average capitalization rate for apartment sales in Los
Angeles County, as published in the California Real Estate
Journal, plus an amount not to exceed 200 basis points.

An evaluation of whether or not the project can be successfully
completed within a reasonable period of time, taking into account
economic, environmental, social and technical factors.

b. If on-site or Coastal Zone replacement is determined to be infeasible, the
units shall be provided at an off-site location in the following priority order:

Within three miles of the Coastal Zone in the unincorporated
territory of Los Angeles County; or

Within three miles of the Coastal Zone in the incorporated territory
of Los Angeles County.
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c. Off-site units can be new construction or the substantial rehabilitation of
existing units. The obligation to construct or rehabilitate affordable
replacement housing units off-site will be the sole responsibility of the
applicant.
d. No in-lieu fee program will be available to comply with the replacement
housing obligations.
INCLUSIONARY HOUSING

The Mello Act requires new residential development to provide affordable housing units
where feasible (inclusionary units). The County will require applicants f{o meet the
following standards:

7.

The inclusionary housing obligation will be imposed separately from any
replacement housing obligations being applied to the project.

The inclusionary units must be reasonably dispersed throughout the rental unit
component of the project, and the unit sizes and design must be comparable to
market rate rental units included in the project.

The on-site inclusionary housing obligation will be calculated based upon the net
incremental new units (fractional units under 0.5 are to be rounded down) to be
constructed or converted in the following manner:

a.

The applicant must set aside a percentage of the new units as affordable
units, subject to an analysis of the project's feasibility on a case-by-case
basis. The County's goal is to have each applicant set aside either 5% of
the units for very-low income households, or 10% of the units for low
income households.

If the applicant requests and is eligible for a density bonus, the
inclusionary unit requirement will be calculated off the pre-bonus number
of units.

The inclusionary housing obligation may be satisfied, in whole or in part,
by an affordable housing set aside required as a condition of receiving a
density bonus, and shall not be imposed in addition to any such set aside,

8
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except to the extent the density bonus set aside does not fully satisfy the
replacement and/or inclusionary housing obligations required under the
Mello Act.

10. The applicant must provide a project feasibility analysis in support of its proposed
inclusionary housing obligation.

a.

The project feasibility analysis must include:

An evaluation of the impacts created by incentives available to the
applicant such as density bonuses; development standards relief;
and available state and local assistance programs. (Note: County
rent adjustments to comply with the inclusionary housing
requirement are subject to negotiation on a case-by-case basis).

An estimate of the developer’s return that would be generated by
the project. This return will be compared to a feasibility factor
equal to the capitalization rate for apartment sales in Los Angeles
County, as published in the California Real Estate Journal, plus an
amount not to exceed 200 basis points.

An evaluation of whether or not the project can be successfully
completed within a reasonable period of time, taking into account
economic, environmental, social and technical factors.

If on-site development of the inclusionary housing units is determined to
be infeasible based upon the project feasibility analysis, the units must be
provided at an off-site location in the following priority order:

iii.

In the Coastal Zone within the unincorporated territory of Los
Angeles County;

Within three miles of the Coastal Zone in the unincorporated
territory of Los Angeles County;

In the Coastal Zone within the incorporated territory of Los
Angeles County; or

Within three miles of the Coastal Zone in the incorporated territory
of Los Angeles County.

9
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c. The off-site inclusionary units can be new construction or substantial
rehabilitation. The obligation to construct or rehabilitate affordable
housing inclusionary units off-site will be the sole responsibility of the
applicant.
d. No in-lieu fee program will be available to comply with the inclusionary
housing obligations.
11. The affordable income and rent requirements will be determined as follows:
a. The income standards for very-low and low income households will be
based on California Health and Safety Code standards.
b. The affordable housing costs will be published by CDC on an annual

basis (See Exhibit Il: Income and Rent Limits — 2006).

CONVERSION TO NON-BESIDENTIAL USES

in accordance with Mello Act requirements, the County will evaluate proposals to
demolish or convert residential structures for the subsequent development of
commercial uses that are not coastal dependent. No project will be approved unless the
County determines that a residential use is no longer feasible at the proposed location.

ADDITIONAL PROVISIONS

12.  The tenant survey must be approved by the CDC during lease negotiations for
County owned properties. If more than one year passes after approval of the
original tenant survey, the survey must be updated and resubmitted as part of the
County’s Regional Planning application process for a Coastal Development
Permit. The replacement housing obligation will be set at the higher result of the
two surveys.

13.  The applicant must submit an Affordable Housing Plan to the County; no Building
Permits will be issued for the project until the County approves the Plan.

14.  The applicant shall record a covenant guaranteeing that the relevant affordable
income and rent requirements for each replacement and inclusionary unit will be
observed for at least 30 years from the issuance of the Certificate of Occupancy.

10
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15.

16.

17.

The applicant will be required to comply with the County’s monitoring
requirements annually throughout the covenant term.

If replacement and/or inclusionary units are provided off-site, the off-site
affordable housing units must be completed and available for occupancy prior to
the issuance of the Certificate of Occupancy for the new market rate
development, but in no event later than three years from the issuance of a
building permit for the new development project. The Certificate of Occupancy
for the new market rate development project will be withheld until the off-site
affordable housing units are ready for occupancy.

Ownership Units

a. If an applicant is proposing to develop a project that includes rental and
ownership units, the replacement and inclusionary units may all be
provided in the rental component;

b. If an applicant is proposing to develop a 100% ownership unit project, the
applicant may provide rental units on-site to fulfill the replacement and
inclusionary obligations.

The CDC will levy the following fees:

a. The costs associated with engagihg a consultant to undertake the tenant
survey and evaluation will be funded by the applicant.

b. The costs associated with completing or auditing the project feasibility
analysis will be funded by the applicant.

C. An annual fee of $125 per affordable unit will be charged to defray the
ongoing compliance inspection and reporting costs associated with the
replacement and inclusionary units. This fee will be adjusted annually in
accord with changes in the Consumer Price Index (CPI).

11




Exhibit |
COASTAL HOUSING PROGRAM TENANT QUESTIONNAIRE

As you likely are aware, the ownership of has applied to the County of Los Angeles for approval of a
Coastal Development Permit (CDP) to authorize the redevelopment of the apartments. The ownership
of proposes to demolish the existing _ apartment units and to construct a new apartment project on
the site containing ___ rental units. In 1981, the California Legislature adopted Senate Bill 626, which requires that the
demolition of existing dwelling units in the Coastal Zone occupied by persons or families of low or moderate income
shall require the replacement of those dwelling units with units affordable to persons of low or moderate income. The
replacement units, if required, will be generally available to the public, rather than to specific individuals.

To determine the number of units that must be replaced, the County of Los Angeles needs income information from the
current tenants of The County must receive income information separately from each family (related
persons) and each unrelated adult living in your apartment. Please assist us by providing the information requested below
and, if it is applicable, also complete the enclosed Financial Information form. :

All financial information that you provide will remain confidential. If you have any questions, or need additional
questionnaires and forms for unrelated individuals, please contact at Thank you in
advance for your cooperation.

Number of occupants living in your apartment unit:

Please circle the income category that comes closest to the combined gross annual income from all sources of all family
members (all related persons living in your apartment unit) based on family size without going over.

O]
1 <_$38.800 < $47.200 > $47.200
2 < $44.350 < $53.900 > $53.900
3 < $49.900 < $60,700 > $60,700
4 < $55.540 < $67.400 > $67.400
5 < $59.900 < $72,800 > $72.800
6 < $64.,300 < $78,200 > $78.200

Source: 2006 State income limits published by the California Department of Housing & Community Development

OR check the following: DECLINE TO STATE 0O

If you answered that your combined family income from all sources (including wages, salary, tips, interest and investment
income, proceeds from the sale of a home or other real estate transaction, social security, pension, governmental or
spousal support and child support) is LESS than the amounts in the table, please complete the attached Financial
Information form.

If you answered that your income is GREATER than the amount in the table, or you Declined to State your income, do
not complete the attached Financial Information form, but please do sign and date this questionnaire below.

I declare under penalty of perjury, under the laws of the State of California, that the foregoing is true and correct.

Signature: Date:

Print Name: Street Address: Apt.#

Tenant Financial Information Page 1 of 4




Exhibit |

TENANT FINANCIAL INFORMATION SURVEY

If you indicated on the previous page that your annual income is less than the dollar amount shown
for your family size category, please complete the financial information requested below. Please
indicate all sources and amounts of income for each family member who receives an income (of any
kind). Please return this form with the attached questionnaire in the enclosed envelope. One
Financial Information form should be completed for each family living in your apartment. Each unrelated
adult living in your apartment should complete a separate Financial Information form.

Project Address: Number of Bedrooms:
Your Name:
Date of Birth: Home Phone #: () Work Phone #: ()

Persons Living in Apartment Unit:

Name of Person Relationship to You Age Employed

Yes/No

~ Yes/No

Yes/No

Yes/No

Your Marital Status: Married Unmarried
If you indicated that you are unmarried, please answer the following questions:
Are you and any of the persons listed above registered with the State of California as domestic partners?

Do you receive employment benefits from any of the persons listed above (i.e. health insurance, etc.)?

YES NO
Do you share a bank account with any of the persons listed above? YES NO

Do you own property with any of the persons listed above together? YES NO

Tenant Financial Information Page 2 of 4




Source(s), Amount of Household Income (Gross):

(Yourself)

Exhibit |

(Other Household / Family Members)

Employment $ mo $ mo. $ mo
Pension/Retirement $ mo $ mo. $ mo
Social Security $ mo $ mo. $ mo
SSI $ mo. $ mo. $ mo
Welfare $ mo. $ mo. $ mo
Unemployment $ mo. $ mo. $ mo
Armed Forces Pay  $ mo $ mo. $ mo
Veteran's Benefit $ mo $ mo. $ mo
Disability $ mo $ mo. $ mo
Child Support $ mo. $ mo. $ mo.
Spousal Support $ mo. $ mo. $ mo
(Income from Interest, dividends, etc.)

$ mo. $ mo. $ mo.
Other $ mo. $ mo $ mo.

The value of your assets, except for necessary items such as automobiles and furniture, are
considered in determining your income. Therefore, please provide below the total dollar value
of the various types of assets listed below that you own and the interest rate or rate of return.

Total Amount Interest
Rate/
Dividends
Do you have a checking account? ~ YES NO $
Do you have a savings account? YES NO $
Do you own stocks or bonds? YES NO §
Do you own real property? YES NO
Estimated Property Value $
Total Loan Amounts $
Estimated Equity $

Do you receive any rental assistance from a relative or other source? YES NO Amount $

Tenant Financial Information

Are you a full-time student, 18 years of age or older? YES NO
If you answered yes to the above question, please answer the following:
Do your parents serve as guarantors on your rental or lease agreement? YES NO

Did your parents declare you as a dependent on their Federal Income Tax Return for this year? ~ YES

(Please answer the following question only if you answered YES to being a dependent of

Earents. )

Page 3 of 4
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Exhibit |
If your parents intend to declare you as a dependent on their Federal Income Tax Return for this
year, please indicate below: (1) the number of persons in your family, and (2) the combined gross

annual income of your parents and you.

Family Size: Combined Gross Annual Income:

I declare under penalty of perjury, under the laws of the State of California, that the
foregoing is true and correct.

Signature Date

Thank you for your cooperation in completing this form. .

Tenant Financial Information Page 4 of 4




-aLIOdUI UBIPAW JO %0G 401 ANH Ag peysiignd swoou) sy} wouy suonejodenxs aie pue dnH Aq peystignd jou ase umoys ssequinu syt (g)

Ajuo spuny juswaIoul Xe) Y}M pajsisse aJe s1aAng
paljijenb-awooul USYM Pasnh aq O} OS|E a1 SHLI| SWodU| *Sdsnuoq A}susp Im sjuawdojaAsp , pejsisseun, 10} sjual pue sjul| awodu| (1)

€0-1-1 3H0439 SLO3Aro¥d HO4 LI STHINDIY
ATIVOIHID3dS LOArodd SSITINN AV INFWLSNrAY IONVMOTIV ALNILN ON - INVNIL OL d3O¥VHO LNIY TVNLOV.x

LNVYNIL 3OYVHO OL LINNOWY LNIY TVNLOV 139 OL1 INNOWY LNIH A31SIT WOH4 IONVMOTIV ALIILN LOVELENS LSNNx

116} le6.L'L (6991 lovs‘L |z6g’t [ggz‘L [1L80°L [ L+ «(1) uelps|y jo
%021 0} %08 :81e1S-AOH
1152 Zlv'e YvZ'C 6.0°C z.8°) Z99'L GGl L+ (Z)ueipsN J0 %0ZL] anH
871°C 0L0'C 0/8°L A 09G°L Goe'l Al L+l (2) %001 ueipaN| anH
090°L 686 589 68/ 069 L+ «(1) (%08) @3218-QOH
6L 8091 8671 63E°l 8¥Z'l 60L°1 0.6 L+l «(%08) ANOg
6821 90z} zzlL ov0°'L 9¢6 1£8 8z. L+1 (%09) aNOg
ViYL 6SE°) 6vZL LELTL 266 GZ8 69/ Gl +JWOH-HOIH
GlY'L L€S°1 902l 180°L 9¢6 6./ 8z/ Gl «{%09) LIa3¥0 Xv1
016 [Re) 65. y.9 065 L+l «(1) (%09) @183S-AOH
¥20') G00'L GEB 998 08/ €69 909 L+1 «{(%08) ANOS
710} G00°L GE6 998 08/ €69 909 L+l (%065) Asnpu jo AID
ZLeL 8011 G00'L 006 08. 679 909 gl (%08) 11a3¥D XV.1EIS-aOH)|
zLe'l 8011 Go0'L 006 08/ 6%9 909 Gl «(%08) INOH-MOT
09. G0. 0€9 095 06v L+l «(1) (%08) @1e1S-AOH
wiooulpsg-9 wooipag-g( woolpaq-{ Wwooipaqg-¢ woolpaq-g| woolpag-| wooJpag-Q JojoeH
AouednooQ)
00068 009°'c8 002°8. 0082 00t'L9 00.'09 006°cS 00Z' LY «(1) ueipap Jo %02} 21e¥S-AOH
002y, 00.'69 00Z's9 0009 002‘9S 009°0S 000°SH 00£'6€ «(1) %001 ueipajy @)e1S-AOH
008'601 080°€01) 08Y¥'96 09.°68 091°€8 088'v. 08799 00285 (Z) ueipey Jo %0zZL] aNH
00616 006'G8 00%¥'08 008'%. 00£'69 00%'29 00%'SS 00G'8¥ (2) %001 ueipsN] anH
00Z2'¢. 0G/'89 00€'%9 006'6S 0¥S'GS 006'6¥ 0GE'vY 008'8¢ %08
006'YS ovs'LS 0vZ 8y 088'tY 08S'LY ovy'LE ovZ'ee 001'62 %09
0G.'SYy 0S6'2h 00Z'0¥ 00%'/€ 0G9've 00Z'LE 00.°2¢2 08212 %05
%0€
uostad g uos.tad J uosJtad g uosliad g uosiaed uosiad ¢ uosled z| uosied |

9002 - SLINIT LN3Y GNV JIWOINI



-Ka11od yyeIp yua1md oyy ui pasodoid are pjoq ur suondo {1y,

01 pepiuuad oq {13S PINoMm Soess) pUE 'BUIUNSUOo-aWl} pue aasuadxe ag Aew Apris
Ayqises) [eo1Uyoa} B BURDNPUOD JeASMOH "S88s58| 0} AjUfeleo Se jlom Se ‘sjuswainbal
Buisnoy Areuotsnou ejgisea; pue sjendoidde Buisodw 1o} siseq [BoIUY28} 'PUNOS

e sepinoud 3 1oy} st Apms Anpiqises) feaiuyos} uosdn ue Sunonpuod jo abejueape syL

-Joefo1d B LIYIM SHUN SLIOOLE 18MO] %0} JO SWoIUl MOj Asea

%G Joyye apise Bumaes 10§ sasnuog ASUSp %02 SIAYH0 yalym ‘meT snuog Alsuaq elels
£q19s spioysaiy; Buikyrenb ayy uo paseq 1as Ueaq saey steob Aoyjod yeip 8Y1 "SUOIPUOD
191w FuiBueyO pUR SBoURSWINOLD anbiun 1oy ANjIqIXe); aWos yym ‘suolejoadxa Buisnoy
ajgepIoye S,/lUNOY BU} JO S89SSa] SULOJU) SHUN Aleuojsnjou Joy s|eob ebejusosed Sumes

*8LUI} JOAO SUOIHPUOD 1@)IBW PUE S8YS JO
ssauanbiun ay} JOPISUOD 0 ARIIGIXD|} SU) S] LOHEUILISISP 8SBO-AQ-9SEO B JO abejuenpe ay L

Se yons ‘sjeob abejusoled
Areuoisnjout aaireuIsie 8pIOId 2 [

*spjoyasnoy awoou}

MO} %01 JO SP|OYISNOY 2Wodul

mo| A1an 94,6 Jo sjeob obejusssed

yum ‘epaozd 1snui juesydde

au) ey} sHun Buisnoy Asreuotsnjaug

10 J3qUINU 2[QISES} BY) AUIULIAIAP
‘siseq ases-Aq-aseo e UQ "L [

g abed Aoyjod yeig

*SP|OUSSNOL BWIOOUI MO] 1O} SHuN 8U} JO
%01 10 ‘SP|OYasNoY SWodU MO}-AIBA 10§
SHUN Y] J0 %G Jeyn spise-jes ueoydde
yoea aaey 0} s [eob s Aiunos ayy siseq
aseo-Ag-aseo B uo A)iqises) siosloid

8y} Jo sisAjeue ue 01109[gns ‘syun
s|gepioye se syun mau ays jo abejusoisd
© apise 19s Jsnw ueoydde syl

(P} 06559 9p0OO JBWUIBACD

***awooul

S1eJapOoU J0 MO} JO SaljiEe) pue suosiad Jo} spun
Buisnoy apinroid ‘a(qisea) aleym ‘[leys suoz [ejseod
By} ulyIM PajoNIysuoo sjuswdojenap Buisnoy meN

sjun Bujsnoy
Aleuoisnjoul
10 uopeuILLIB1OQG

“3IYMUMOM 3q JoU PInom
Apms AqIses) [20luyoa) B 1By} SuIaduod are aiay) uswdojenapal BUNel uojjessuab
PUOOSS JO 19pUIBLISI BU} Ul SJUSLUBJIRUS 1o} premio) Buiwos suawdojersp Buisnoy

1noy Ajuo ere asey} Sy "aonpoud o} Bujunsuco-awn pue sasusdxe aq Aew |m Apnis
|eo1uuoa} Juosdn sy ‘uomippe U “pasodold s 1osafoid Bu) yoIYM uj SWil 8Y) 1B SUORIPUOD
1932w Buipniou osloxd ay) Jo s9ouBISWINGIIO sy o) BuIpIodde ‘Aligises) suluLBlSp

0} syelidosdde atow oq Aew )l 1ey} S| sBejueApeSIp 8y “peuUILLBIRP St ANlIISes) moy u)
fauepo sepinoad 1 Jeu s Apris Anpqises) [eolutjos) Juoydn ue Buysidwon jo abejueape oyl

-sa001d JustLBUS oy} Ul sABjep 03 108(ans aq PN ANIGISES) JBA0 SUONEISAIDP U}
pue ‘Ayurepan spiacid 10U SBOP i Jeyl St 9BRIUBADESIP SU} “ISASMOH S} JAAC SUORIPUCY

‘syueLuslinbal suluL3ep
0} Apns feoluyoal juoydn UB 1ONPUCD g [

62 sebed Aoljod yeia

*10108} [B01UYD9) puR
JBIOOS ‘jBJUSLULOIAUS ‘OjLLIOL0D3 JUNODOE
ot Bupye; ‘awy jo poued ajgeuoseal

' uuypm pe1aidwos A|[njssaoons aq ueod
100foud B} JOU 10 JBUIBYM JO UOIBNIBAS Uy

-100foxd sy Aq pajersuab eq pinom
ey} winjal sJadojansp sy} o erewnss uy

----swesbord souelsisse [eoo|

pue ajels ajgefieA. pue oyl spiepues
juswdojansp ‘sesnuoq Alsusp se

yons juealdde au; 0} S|GeItBAR SBAUSOUL
Aq pareaid syordull Jo UoREN|BAS UY

(€)(B)06559 8p00 JUBSWLIBACD

'SI0)0®} |BOIUYOS) pue

‘[RIOOS ‘[RJUBLILOHAUS ‘OlLUOUDD? JUN0odE ojul Buniel
‘aw} J0 pouad BjgqeuosEal B LIYIIM JSUUBLU [NjSS300NS
e uy paysiidwoooe Bulaq jJo ajgeded suesw ,B|qIsesd,

(8)06559 BPOD JUBWILIBACD)

*31Npe20Id [IMD 4O 3P0
BU1 10 G'PBO 1 UOROAS §0 suolsirosd syj o} wuensind
a|gemMaInal aq [[eys uonoas siy Aq uexe) aq o} palinbel
uonoe ue jo AlIqIses), s} jo uoneuuLSIep Auy

(p) 06559 8POD WAWUIFAOD

" "9LUOoU}

8)BISPOLL JO MO JO Saljiue) pue suosiad Joj spun
Buisnoy apinold ‘a|qisea) a1aym ‘|[eys suoz [e1seod
By} wiyuMm pajonnsuoo syuswdojpaep Buisnoy meN

(q) 06559 8p0O JBWILION0D)

****@UIOOUI SJBISPOW 40 MO] JO S| 'JoaIay)

sjuepuedep Aue Buipnjoxe *Ajwe) 1o uosiad yons

BUO jsB9) 1B J1 A|dde jeus uoisINpPANS SIY} Jo suoisiacid
8y} ‘Allwrey Jo uosiad auo uey siow AQ paidnaso

S| 3un Butfjemp [euspisal Bunsixe ue jey) Jusas

‘s|Se( 9SED S Uy"""e[qISEBS) Jt UOZ [2ISEOD BU) UIL3IM 219YMas(e funqises; jo
19))IBW PUE SOYS JO SS3USNDILN BU} SISPISUD 1t JeL) S| SISeq 9sE0-AQ-05E0 B U0 SIUN | Ag-aseo e uo Aupiqisea) aupwisled | [J :apnjou 10 3IMONJS PAYSHOLISP JO PEUSAUDD 8Y} JO IS =M 4
Kreuoisnjoul pue Juswweoeidas Buipiroid jo Alqises) au Suluueiep jo abejueape syl 18w sisAeue Ayqises; 1osload syl | 8y uo peleso] aq freys skun Bullemp Juewsseldel sy L uoneujwislag
sjuswIWo) ,suondo Aajjod Aolod papuswwoossy 19V OlleI onss|

¢ Juswyoeny

SNOILJO ADIT0d 10V OT13I




[4

“SUN P3joL)Sal LOodU; aleI8pow “128 syun Aq paoe|dal spjoyasnoy | |1eys uoISIApans sy J0 suoisiacid ayi *Ajiurey 1o uosiad
10} 1do Ajei] JSOW |[Im S99SSB] 1B} S1 ‘Jenamoy ‘efeueApesIP a1 "SIuN 3|qepioge awooul moj Jaa Aq pardnooso auo uey) a1ow Aq pardnoso sy Jun Buljemp fenuapisal
0} SHUN 8je) 1@3jrew BUIIBAUDD JO S109y0 [elouBLl aU) J0 swos Bunesolewre Allenusiod syun uaweoridey ay-101-91 2 [] Buisixe ue Jeys JUaAS SLf) uj'***3|qISed) Ji duoz
apyMm 'SaljiLLIR) PUB STENPIAIPUI SLLOJU; S1eI9POW puE M) o abue © 10} spun wawooeidal *0a0 [e1SB00 BU} UILIM BI19UMaS|e JO 81njonJIs paysijowsp
Buipinoid ui ANjIGRa]s JOj SMOJIE 3 12y} S| uosiedwoo Judl au) jo sbejueape ay) “padgejdes “uad fyuow aup Ag Ajfenuue paystiand sayel jejuas 10 PalieAUOd 3Y} JO SIS SUf) UO Peyeo) aq |[eys Bunabiey
2q 03 Hun ay} 1oy patieyd jusl 8y} uodn pPaseq Jun Judwaoeldal By} 104 UCIOLISA) (98] | 3O uosuiedwod uodn paseq saljiwe} Buisnoy 8|qEpIOY. dU) O} PALIBALOD 10 | SHUn Bullamp Juewsoe|das By L " "SLI0oU| S)e1spow 10 ;
swoou jo uoneubisap sy syubad 1l 1OV ojleW 8u) Ag pesnbal se siuednooo Jo swoout (1o suosiad aWooUl 31EIapOW-10-MO| paysIOWap aq O} Yun ayL Joj suonenobeu wiey pue suossad Joy SHun yum shun Buiiiamp awodu]
uo paseq suun Juswaose|des jo Loeubisap ay) sennbas Aoliod Yeip ey} SIYM SIUEdND00 10} 9PISE 13S SHUN yum paoejdol 199US LLA) JO JUSWSSUIWWIOD 3L Je Jual esoy Jo Jueweoe|dal ay) 10} speW Useq sey uosiroid | —SHUN m:_msos
asouy o} pableyo jual sy} Uo jou ‘sjuednooo ey} Jo awoou] uodn peseq s1 ssoe|dal soljsuie} 10 suossad awooul Ajpuow ay jo uosuedwod uo paseq sHun $S8|UN PSZIOYINE S( JOU |[BUS™ "aLIooUl 81BI8POW 10 u_.:m:._mom_am 1
4O UONBUIILIGISP AU} SSNEOA] SHUN PIJOLASAI-ALIoOU] LiM SHUN S)el 1)IEW O Juswaoe|ds) | eeiapour-io-mo) Aq paidnogo spun °L [ [B1US. SWOOU) STRISPOUL IO MO| ‘MOj AlBA |  MO] O Saifjwe) pue suosiad Ag paidnooo spun Buljemp
ay} Ul NSl (M 10V OJSI 8L JO SjusLsanbes Jun Juswiase(dal eus yim soueldwo) ’ ) SE 8pISe 1S 9 1SN Syun Juswaoe|dey [enuspisal Bunsixs JO uoowap Jo uoisieauoo sy | O UOHEUIULIDISQ
“108l01d [BJ0) 8} J9A0 pejEnofed
s1 yey) (eob abejusoied jjelano
ue
Bun@aus pJemo) spun juswaoe|ds)
a|qepioye BuiAprenb ypeiso
pue
uopebijgo Areuoisnjour ainbe.
Henia isnioul Sinbsy 1 g abied food yeiq
‘uonebiigo
. Areuoisnjoul ****1guuew Bumo|o}
“pes)sul Jusuisoeld woly Spun Juswase|dal oy} Ui PaLIAAUOD 10 PJONIISU0D o 0}
211S-1]0 Ya9s 0} S99ss8} 86BINCOUD ABUI PUB ALIGISESJU] SYIS-UO JO POOLISN 8UY) aseaIou s|qepioye pesnbal Ajuo apnox3 [ (umop papuno! aq 0} 81e §°0 Japun spun
Aeus pue ‘AJUnog) Ul pu S99SS) 0} 81500 JaLBiy Uy Ynsal OS[e fjim siun Aredolsnjoul JEUOROBJ) SHUN MaU [BIUSLIBIOUL }BU L} uoneinojend
1O J8GUNU BU} 8SBBI0UI 18] SPOYISW UOHBRINDIED SAILISYE JSASMOH  "SHUN 8|GBPIoHE 1S Yons ‘poyiaw uodn paseq pajenojeo aq [m uonebigo —suun
1O JBqUNUY PSSEDIOU| UE U JINS3) [jim SPOYISLU LUORENDED BAIELISYE JO UONBIADISUCD LOIBINOJED BAIIEUISYE 8pIACI] "2 [] Buisnoy AIBUOISN[OU) BYS-UO B L, (p) 06559 8POD JUBILIBAOD) m:_wmo_._
uswdoleasp *SHUN M3u [ejuawaioul oafoxd WOy >._mco_w:_oc_
Mau ut syun Buisnoy s|qepIoye jo uoisnioul U woyy Aigieredss spun Buisnoy ajgeploye 1@u ayy uodn paseq sjun ay) 0} peiidde Buiaq suoneblgo Buisnoy BlEI0POU IO MO] JO SOYjitUe) pue Suosiad Joj spun o
10 uawaoeldal aU1 S1EaJ] UDIUM 10V Ol|S| S O 8INJONIIS 8U1 SMO)(0} Sun Areuoisnpul | Buisnoy Aseuoisnjoul eyl ajendfes L [ wswaoedes Aue woiy Apteredss pasoduy Buisnoy apwoid ‘siqises) a1sum ‘[eys suU0Z [e)Seod 3
10 UOHEINOFED BU) WO} ‘UOISISAUOD 0 UOIOWSP 0} Joud ‘syun Buiisixe Jo UoIsn|oxs syt ) ) aq |m uopeBiqo Buisnoy Areuoisnjous ayL By UIyIM PaonIsuod sjuawdolaaap Bulsnoy meN uoneuiwieled
-uonebiqo Buisnoy
Areuoisnjou; a8y Joj uawainbai abejusaled
arendosdde ay) auiuelap o} Juolydn
Apmys Aqisesy [eoluy0s) B 10NPUo) "€ [
awoau]
ajelapow Jo mo| ‘moj Aen %™ [
SPIOYaSNOY SWI0Ul MO| %02 [ Aﬁww_:_acoov
"SlIYMULIOM 30 Jou pnom Apnis Angises) [eoluyos) e Jel} Suieouod s)yun Buisnoy
are a1ey; uswidojoAapsl eulely uonesuad pUODSS JO J9pUIBLLRI BU) Ul SJUBLUB|IUS 10} Aeu oisnjoul
presuoy Buiuoo syusiudojeaep Buisnoy inoy Ajuo a1e aiay) el paredionue st il sy 'siseq sployasnoy awoou) mo| AUsA %01 [] - :
3s80-Aq-95E0 B UO ANlIgISEe) Uodn peseq sjuswainbal Bugsnoy Areuassnious ey abuaieyo i JO uoneuinLialag
sjuswioD —mco_uno >o=On_ >0__On_ popua2RIW0I9Y 1Y Ol onssj

¢ luswyoeny SNOILdO ADITOd L3OV OTI1dN



"JuBUS} B Jou pue aakojdws

U paloplsuoo Ajfealuysa) si sefojdwa juswabeuBw JUBPISa) U} J UsAs aLaoe|dal
saunbal 1By} [AS] 3WOoU) B 3y Aew Bun ay) BuiAdnooo sakoidws Juswsbeuew Jeplisal

B 18U} S| “Jonemoy ‘abejueapesip ay) -saakojdwe 850U} 8SNOY O} SUUN S1el 1axIew

J0 uononpaz JayuNy ® Buninbas snyy ‘payfenb-awoou) 10u 81 oym ssafojdwe uswebeueus
\uapisal 1a1e] AQ 8|qeasn ag UaU} Jou ABLU UOIUM SHUN S|GEPIOHE Uim siun juswebeuew
n1ey) Buioeida) yum seasse| uSpINg 10U S90P I JBL S| ssakojdws Juswabeurw

Juspisas Aq paidnaoo syun Buipnioxa Jo abelueape sy “sesfoldwe are Ay ‘sjueuS) Jou
are sy} asnesaq Aoyod Yeip au uf papnioxa alem syun saojdws Juswebeurw Juspisay

‘sjuswalinbas awoout
100w oym seafojdwa Juswabeuew

uspisal Aq perdnooo syun spnjout "z [

*S)IUN G2 YOED 10} SUO JO JWl} B Yyum

uonebiiqo Buisnoy Juawaoe|das

woly seafojdwa Juswabeuew
juaplsal Aq paydnadso syun apnRx3 °L [

p abey Aojod yeiq

*(spun [enuapisal

oAl-fuanas sed yun Juswebeuew

BUO JO }Wi| & Lym) souedwod Joy

ofai Jo sasodind Joy uoneBigo Buisnoy
weawaorjdas sjueondde sy Sujuuusiep
Ul palapIsuoo aq jou sasfoidwa
juswebeusw yuspisal Agq pa1dnooo spun

‘paiyoads 10N

saafojdwa
uswsbeuew
juapisal

10} suondaoxy
—s)jun Buisnoy
juswiaoeidal Jo
uoneuwalaq

*8UI00U] S1RISPO JO MO] Jo Afluiey 10 uossad suo

15E9) 18 Aq Peidnooo sem Jeyy Jun 2y} eoejdal Aessaoau Jou ssop | 1eu) st sbejuespesip
2y JOABMOH "PIOYSSNOY 2|qEPIOE Y} O} BuIPIOOsE Jun 8u} Jo Juswade|dal Yum
Ajatemnooe a1ow spuodsa1100 § 18U} St JuatUade|das WooIpaq suo-104-au0 Jo abeeape ayL

‘Juswaoe|dal Un sUD-10}-8U0 2 []

“uaweoeidal
wo0ipag aup-10j-3up 1 [

2'9 sebed Aoljod yeig

"g|qIseay Jou s Juaweoeid

yons Jey} ejelsuowap ueo yueoldde sy
$S8|UN BUOZ [BISEOD ayl LIYIM 218Umasie
10 8ys-uo syun Buisnoy Juswsoe|dal
paynuepl au apiacid 1snw syuedlddy

-(swooipaq Jo Jaquinu Jad) sISeq 2U0

-10}-3uQ
® UO $ajiue} 40 suosiad sjesapoul 10 MO
Aq paidnooo aq o) pauiwiaIsp SI 1Bl yun
yoes aoe|dal 0} palinbas st weadde syl

() 06559 9poY JBLILLBAOD)

****guioau|
21B189pOoW 10 MO JO S| ‘JoaIalL) sjuspusdap Aue
Butpnjoxa ‘Afiwes Jo uosiad yons auo 1sesi e g Aidde
IBUS UOISIAIPGNS Sy} Jo suoisiroid ayj ‘Ajiwey Jo uosied
auo uey) alow Aq paidnooo st uun Buljjemp (euapisal
Bugisixe UB JeY} JUBAS 3y} U|™* " B|qISesy J| U0z

[BISBOO BU) UIYIM 818YMas|e 10 81njonys paysiowsp
10 POUBAUOD 28U} JO 3)IS BY) UC Paedo| aq leys

Mp Juawaor|dal @yl "@WOoUl 818JaPOW 10
MO} 10 Seliwe} pue suostad 4oy shun yim spuun Buiemp
asouy |0 Juswaoe|dal 8y} 10} apeW Usaq sty uoisiaoid
SS8JUN PazZIIOYINE B¢ J0U J(BYS " 8LIOOU! 9)BI9POWW IO
moj Jo saljwey pue suosiad Aq paidnoso syun Suljiamp
[enuspisal BusiXa JO UOINJOWaP JO UOISIBAUOD 8Y1

SWoo0ipaq
10 1aquinpN
—suun bBuisnoy
juowaseidal

jo uoneuLLIRBQ

*$1S00 [eUOIPPE
Ut JJNS81 UBD PUB ‘B|qIXS|) SB J0U SI 1l Jey) S| SXII-0}-ax)| Jo sBEjUBAPESIP 8U) JaASMOH
-paoe(dsIp aJe OUM SSIjiLUE) PUE S[ENDIAIPUI S} JO S[OA] SWOOUI 8U} UM puodsarios

B4 SyUN sjgepioye epiaoid |Im 3t Tey) si Jusweoe|del aMi-104-0)| Jo abejueApE By |

*S)UN B0l MO| AIBA 10 Jamo] Jeyna AQ
paoejdal aq Aew sjun awootl mof Asan
10 18MO] JNQ ‘S}IUN SWOJU| MO] AIBA JO JOMO]
aor|dal
30U ABLL SIUN SLI0OU] S1BISPOW

quswsoedey ex-104-4 2(aXeld "€ [

“(INY%02 LNV %08)

SP|OYASNoy awoou; S1elopouw 10} epise
-1os syun Aq paoeldal sployasnoy
aLuooUl ayeispow paidnooo

sun (INV%08-INV%0S) Sployasnoy
awWooU) JoMO| oy ap|Ise-1as syun Aq
paoe|das spjoyasnoy awoou; 1omoj Aq
paidnoco syun {INY %0S-INY %0€)
Sp|OYasnoy auooul mo] AIeA o} apise

£ abey foljod yeig

(q) 06569 2poD WBWILIBACD

*** gwodul
S1BISPOUL JO MO JO S 'Josiay} Sluapuadap Aue
Buipnioxa ‘Ajlwey Jo uosiad yons auo i1ses je J Aidde

(panupuo2)
Bupabiey
awoou|

—sjiun Buisnoy
uswsoe|dai

JO uoneujuLdlag

sjusWWo)

,suondo Adljod

A21j0d papuswiuoday

19V Ol

anss|

¢ luswyoeny

SNOILdO ADIN0d 12V OT13I



¥

3G JII SHUN 18t} S8INsUS puUE S)sanbel UORELLOJU] S} apinoid 0} S98sS8] au) 0} 9ARUSOUI
ue sapinord 11 12y St '9|CR|BAR 10U S UOIBULIOJUI SOOI 3L USUM ‘Jun Judwaoe|dal e se
seijiwe} 10 suosiad awooul yeIRpoLl 10 Mof Aq paidnooo yun e Buiwesp 1o abejueApe sy

‘8l ayel 1xew buiked

2q PINOS WO 31BISPOLW IO MO JO AlILUE) IO [ENPIAIPUI U SB *ajeinooeul 34 o) fenusiod
ayy sey ‘enonred ul ‘swoou) suluws)ep o} Axaid e se juas Buisn Jey) s sbeueApesIp BYL
‘sun Jusweoe|dal Jo 1BqUINU 3y} SUILLIBIAP O} AIBSS308U UOEULIOJUI SLIOJUI 8Y) 108100
p anp sepinoad 3 yeys st Aunbu jo sdeis [euonippe Bulppe jo abejuenpe ayL

se yons ‘Anbut jo sdajs jeuoippy "2 []

ales-1a)BEW JUn wWadp

‘a]cejIeAR JOU S1 UOJEULIOJU] SWIOJUY

pue AoAIns ay} 0} puodsal Jou

S20p JUBUS] At UBYAL “aouabljip

anp as1919xa 0} "012 ‘sjuas Buisn se
yoans ‘Annbuy Jo sdays jeuonippy "L [

feluss Ajyyuowl s|qepIo)e ebeiene au

0} pasedwoo juas Ajpuow seeh snomeld
aus jo ebeisae ay) Buisn ‘voneULOjU
8LWooU] UoNs JO 20uasge ay) W 10

‘saly s jueoidde ay; Ul paUrEILOD Plo S1eah
OM) LIBY} 101U OU UOCIJBULIOUI SWICOU]
eug) Buisn peulnldap aq |m ASAINS
8wooUl 8y} 0} puodsal J0U Op Jey} Sjueus)
yum syun o} Aupqibiie Buisnoy ajqepioyy

“peyyoads 0N

o|qeleAR jou
S1 uonewloul
awoou] UdYM
—suun Buisnoy
juswieoe|dal

Jo uoneunialed

‘(laypeboy Buin sburgis

apusdapur Afeioueuy ‘e'l) S[ENPIAIPUI SB UONEBISPISUOS WOl SUosiad Ulepad apnjoxe
Kew 1t ‘SeoUBISUI M3} B Ul JeU) S| 9BBUBAPESID S} 19ASMOH  "SJUBAN0D0 18410 JU) Yim
diysuoie|el Jiay} j0 Snie;s ayy Suipiebal uoneIB0eD SARBLLILE UE 8w 0} Buirey jnouim
‘ysim os Keuy i SpIoyssney Se pajeal} eq o} sdiysuonee! [euolIPRI-UOU Ul suosied smojfie
osfe Juawielnbas ey ‘sjuswaInbal SWooL 8y} 188 JOU SSOP UM PUB ‘SAleS] Poo|d IO
asnods #BY) JoU S1 oym urdnooo Jayjoue Ag Ajleloueuy papoddns Buleq st ing ‘renplaipul
ue se sjuswalnbal awoou) 8u; s} oym uosiad & Jop Jun usuweoe|das e oyeubisap

0} Buiney SPIOAR ) ey} S| uawaanbal siy jo abejueApe UL "S[ENPIAIPUL SE pateal Buleq
10} sluswalnbal sy} 9o Ay} ey ae(0ap AlalreuuIe AL sSajun ‘spun Jusweoeidas
Buyuiuslap Jo asodind oy} 10} PIOYISNOY B SB Jun B Jo $juednodo sieail Aotjod yeip oyl

-Ajuepuadapu) sfenpiAlpu; Juspusdep
-uou AjjeroueLny ‘pareiel 1eall 2 [

‘Sfenpiapul

ojeledss se pajead) aq o1 sjueus)
pajetaiun pue pajlewUn molly ‘L [

9'G sebed Adjjod yeid
-1syjeb0} Apedoid fess umo jou op AsyL

pue tsyjebol
Junoooe Hueq B areys jou op Ayl

{(~01e ‘soueInsUl
uieey "e'1) Aued sauyio aul Ag peneoal
syyausaq Juswhodwse swiejo Aued JsyyeN

‘siouped pala)siBal jou ale Asy ),

Butmo|0} ouk Ainfiad o Ayeuad repun
212{08p }SNLL POYasnoy & Se uey) Jaujes
S[eNPIAIpUl 9ieledas e pajeadt aq O) Ysim
Oym SLIBUS} P3JE|S.UN PUR PaLLIBLIUN

(q) 06559 8POY WBLIUIBNOD

****aLLIOJV| S}RISPOUL JO MO] JO 5| ‘jo8IaL)

suspusdep Aue Bulpnioxs *Ajwey 1o uosiad yons

suo isB2| 1B §f Aldde |BuS UoISIAIPANS SIY) 10 suoisiacid
sy *Ajwey 1o uosiad suo ue) alow Ag paidnodo

1 un Buiiemp [eiiuapisal Bunsixa Ue 12U} JUSAS auL U]

s9jeWWwooy
—syun Buisnoy
juswooeidal Jo
uopeulwIaleg

4un sy} ug Buiay s)UBANS90 B JO SRS SWIOoU)

an1) sy} 10921 AJessaoaul jou Aewl 8SBS| SU) U0 PALLEU SENPIAIPUL 8U) UIM paleIoosse
S9WOoUI 8U} 1B} §1 eBEjUBAPESID Bl “1eAemOH iun 8y} Adnooo o} yBu [en1oeijuoo

© BABL OUM 2SOU)} 10} AJuo suonedljqo Jun uswaoe|dal sessalppe pue ‘ss9001d Asmns

“uonebljqo Buisnoy juawaoeidal
oy Buiuuusiep U sjueuSl-gns
10 $998$9]-gNS U0 UOKBWIOMI 8pn[oy] 2 [

uonebyqo Buisnoy Juswiase|dal
ayy Buiuiuisiap ui syuednoso
eBaj jou a2 oym sjueusy

-qns pue s29583]-qNs apnjox3 L

v obed Aoyjod yeiq

‘Troy oo

ay) Jo sasodind ayy Jo} uonebjjqo Buisnoy
jusweoe|dal s jueondde ay) Buluiwuelap Ui
paIapISu0d a4 Jou [ ‘(seyeuwswoos Ajiue}
-uou ""a') Juswiaaibe reusyases) eubuo
8} U0 paLuey Jou 1ng ‘Juednooo [ebe)

ayy woly Aposiip Buises|qns (s)iuepisal

s$998S9[-qns
10} suondaoxg
—sun Buisnhoy
awaoaeidal jo

awooul oy saniduws J TRy} Si SJUBUR}-gNs pue $eassal-qns Buipnioxe jo afeiuenpe syl WO} PAUIBIGO UORBULIOJU JBioueUld" "] ‘payoads 10N uoneunuisleg
v ebed Aojjod yeia
‘goueldwon 1oV o|leW Jo sesodind sy 1o}
*AUO SJUBPMIS JO BWIOOU] JBPISUOD ‘2 [] wun 518y} Jo Aypqibiie Suisnoy ejgeploye sjuepms
suILLIOIBp 0} ASAINS BLLOOUL JUBLIS) BUY
‘sjuased Aq pasjuelenb UO UOIJELLLOJUE BLUOSUI Ployasnoy [Elussed 10J suondaox3
-AUnon 8y} Wol) $32.N0S8! [euonIppe salinbes S| U1 3J8UM Jo Sjuspuadap apniou JsnW Juswoaibe ases|/elual -—sjun Buisnoy
SNjE)S JUSpPIS JoNuowW pue AuaA o} sseoold ay) jeu si aBejUBADESID BU) (1oABMOH SE paulie[o aIe Sjuapns ay uo siouerenf ase (shuaied esoym :w.Emom n._w 110
*spun Juswsoeldas Jo 1equunu ay) BunESISAO PIOAR 0 19PI0 U] §lUSPNIS JO AuaiBie | azeym sjussed Jo auiodu) JapISUod “L [ 10 WMa! Xe) [eiepay sjueied Jlayy uo ¥ I ¥
awoour oty Jo BURUNCOo. e1BINGOE 8I0W € apiAoid (1M swoou [eyuared Suuapisuod juspuadap e Se palieo aie jey) SJupnis ‘payoods J0N uofjeuiussiag
sjusWwo) ,suondo £oljod Ao1j0d pepusawiwiodssy 19V OfIeIN anss]

¢ luswyoeny

SNOILdO ADI'Od 1OV OT13dN




1ueweg BuisnoH s, Auno ey jo sjeob

oy} Bugaw premoy SHUN aY) UNOD JoU PINOM LORJIPSUN{ JSYIOUE LIUIM SHUN BYIS-JJO JO
uotsiaoid au 1By S| sbejueapesip Jsyloue mB.Em:t_._n_ -sjuawannbe. syesedes Bunssts
UM BUNUNOD-3|GNOP 1BA0 UIBOLI0D S} SASIE] Yolum ‘suawanba. 1oy ojfsly suonatpsinf
1ayjoue 0} oafgns aq pjnom josloid auy) ‘suoz (B1SB0D 8U Uiyum papiroid aIe syun als-Jo
o) 210UM SBSEO U| "SUOKOIPSUN] JBUI0 UILIIM PSIBOC| SHUN 3]qepIOfe 80I0jUa pue Jojuow
01 1NOIYIP 94 AeW }f 18U} S| SBBIUBADESIP 9UOC JSASMOH "80/B0S B1€ (SUfBJUNOIN BOIUOW
BJUBS ‘pUBIS] BUIIBIED ‘ASY 19D BULIBI) SUOZ (B)SEOD SU} JO SBIIUNLILLOD pajesodioauiun
oy ulyum—A~Aysuap ybiy o} wnipaus AlfeseusB st yoym—Buisnoy a|qepioye Jo usuidojanap
2y Jo} a|griins ate yeyy suoeubisap Aoljod ssn pue| ueid [eieusb pue Buoz yum azis
JUSIDIYNS 3O SBIIS PUE pue| uedep “Buisnoy siqepioye epinaid 0} seunyioddo jeuonippe
SO1BaI0 1 1BY) SI ‘BaJe paieiodioouiun auy) UILNM OS Op O] S|qISeajul UsLm ‘SLORIIPSUN]
110 UILIM SHUN B|qepPIOye a)s-1O JO uoisinoid auy Bumole jo sbejueape ayL

“AiUG sease pajesodioduiun suy

Ul 3UOZ |BISEOY 3Y] JO SIIW 32U
UIYm 10 SUOZ |eISeo) Iyt ulyim
spun Areuoisnjous Jo uswaoe|des
a)1s-10 Jo uoisiroid suy alinbay

‘Jov ofleW s Aq peiuuad usum 2 [

seale pajedodioouiun

ay} 03 usAlb Aptoud yyum ‘Ajunod
sajebuy so Jo sease pajesodiodui
10 pajelodioauiun ayl By

ul 2UOZ [B}SEOD U]} JO S3]Iwl 34y}
ulyym 1o auoz |BISeE0) 3y} ulypm
spun Aseuorsnjoul 1o Juawaaedal
8)is-130 Jo uoisiroid ay) 1oy mojje

“ov ofiel ay: Aq pajuuad usum ‘L [

funsixe Jo uoleu|Iqeys! [eRuelsgns aul
10 LIOfJONJISUOD MBU 9q UBD SIUN a)s-JO

‘Aunon
so1buy S0 Jo Aloyus) pajelodioou ayy
Ul BUOZ {BISEOD aY} JO SAPW 93} UILIIAA

10 ‘Aunoy sajebuy
s07 j0 A10)113] palerodioouiun s
U} BUOZ [BISEOD 9} JO S3|IW 88JU) UIUKM

wiepio fuoud Bumojjoy

ay} uf UoleDo| BYIS-}0 U 1B papiroid eq
|leys suun au ‘sjgiseau aq 0) paulwIBlep
1 Juswaoe|dal SUOZ [BISEOD) IO SUS-UO J|

[SLINN LNIWIOVIdaY]

UO[JB00| JOUIOUE JE ‘0S Op 0} 9|QIseay )i ‘Buisnoy yons
apinoid o} 2adojaasp ay} alinbal |[eys Juswitianoh [eoo)
ay} yuswdojeaap Buisnoy meu pasodoid € ul spun
Buisnoy esays epiacid O} 91qISES) 10U SI ) 38U

[SLINA AHYNOISNIONI]
() 06559 8poD JusLILIEACD

T auoz
{E1SB00 8Y} JO SaIW S31Y) UlYiM Pajeoo] ag teys Asuy
‘a1qisea) J0U S| BUOZ [BISEOD aLf) UIUIM 219UMBSId JO
9}IS 3L} UO UOIEOO] PaYSIOWap JO PSUSALOD 3q O}
pasodoid syun Bujjjamp ey} se Aunod 1o Ajlo ewes ay)
UM pateoo; aq [freys suun Buijemp Juswaoeidey

[SLINN INFW2OV1d3Y]

sjun Buisnoy
Aeuotsnisul
pue
usweoejdal
SUs-HO

spun BuiAdnooo spjoyssnoy swooul ajerapoLl

DUB MO} JO Jaquinu 2y} 1094 Aj@reInode jou Aew Jey) SiuUn a|qepIoye [2uclippe apioid
0] 99583] 8} UO usping e seoeid ) eyl S| ejgeploye jun e Bulwesp jo abejueapesip
sy} ‘JenemOH "PapIAcsd St UOITEULIOJU] BU) JOU 1O JaLaum Jo ssajpiebes peoe|dal

“Sa)|1e} 10 suosiad swodau)
sleiepow Jo mo| Aq patdnooo yun

auy} Weep ‘@|ge|IBA. JOU S| UOHBLLIOM]
a0l 8L} pue Aeans ay) o} puodsal
10U S30P JUBUS} BY} UBUM "eouabip
anp asjossxe o} *9)9 ‘sjual Buisn

G abed Aojjod yelg

‘Jun ajel-jasew
B pawsap aq [ Jun sy} ‘pjoyasnoy
U0\ 3]RISPOW B JO) U B|qepioye
Ayuow eBesane ayy ueyy Jeyeald

St yun ay3 Joj Juas Ajyluow abeiaae auy i)

*Ajiwey 10 uosiad

ouwioou; ejelspow e Aq peidnodo aq

0} Pa1pISUOD 84 [iiM Jun 3y} ‘pPloyssnoy
BUI0JU] BYBISPOW B 10} Jual 3|qeploye
Anpuows abeiane ay) 0} [enba 1o ueL) $59)
SI jun 8y} Joj Jual Ajyuow sbeleae ay §|

wiey 10 uosiad awooul mo| B
Aq patdnooo aq

0} POIAPISUOD 89 [[IM JUN au} ‘ployasnoy
BLIoOU] MO B IO} JUBI 3|gepioye

Ayluow ebesane au} o} [enba 10 Uel) sso|
SI JUn 8y} 4o Juas Ajyluow afietane au §|

-Apweg 10

uosiad awoou mol-iaa e Aq pardnaoo aq
0} PaIapIsu0? 8q [|IM UN aU} ‘ployasnoy
AUI0oU| MO-AISA B 10} JUaI 3|gepIoye
Auuow sbelsne ey} 0} [enbs 10 UBL) SSJ)
st Jun ay} Jo Juaa Ajyuow abieleAe au) §|

1MOJeq PaoU SE JBak aues auy) 1o} sejel

sjuswuIoy

,suondo Ad110d

Aoljod papuswiwioday

19V ojIsn

anss|

¢ uswiyoeny

SNOILJO ADI'IOd 10V OTI13N



9

"109101d 8Ly W01} ahudAal AiunoD Jo SSO| ey} aseasoul pue Ajjiqiseaju] [eroueuly jo pue sasnuoq A31suap Joj paiinbas 3[qepIOyE JUBAS|R) au) Tey) Bulesiuelend
Pooy@X]| U} S8SBRIOUI [IM ‘SHUN ATRUOISRIOUI PUE JudLIaoe|das 10} 'epJoje Jo uoeinp Ayjigepioye jo uoieJnp aul ypum JUBUSAGO B PIodal |[eys juedydde sy >u___nm—..- 10LE
au JoBuo] SU3 JoA3MO *SPIOUISNOY aLIoJLE 3JI9POW JO MO| J0j Siun apise Bumes 1U0ISISUOD 3q 0} “SIeak OE 1SEa IV L [ =42 11
4O SSOUBAROBHS BY} BZIWIXEW O} S| AYIgEpIoHE Jo uonEINp Buo) & Buiney jo abejueape syl [SLINN LINIWNIOVTd3H] ‘pey10ads 10N jo wal

01 '6 sabed Aolod yeiq

“ueoydde
s J0 Aunqisuodsal 3jos syl 8q [im 8Ys Aﬁm::_w:oov
-10 spun Areuoisnjou) Buisnoy eiqepIoje syiun Buisnoy
areyllioeya Jo Jonnsuod o) uonedigo eyt >._m=0_w:_oc_
"UOIBYIRY2. [BIIUBISQNS JO UOHONISU0D pue
MBU Bg UBD SHUN AIBUOISN|OUI BUS-HO 8 L
wawasejdai
*RAIUN0Y sy 40 A1oNii9) patesodiooul auy aus-Jo

U1 BUOZ [EJSEOD 8} JO Al 881U} UILIM

10 ‘Auno)
sejabuy soT Jo Aioyne) payesodioou
SY1 UlUiMm 8U0Z [e1se0) 8Ly U]

‘Aunog salsbuy
507 §0 AIoIe) pateiodioouiun ey
Ul BUOZ [BISBOD BY} JO SOl 831U} UIYIM

‘lunon
sajebuy $07 jo Aonus) payerodioouiun
BU} Ulyim BUOZ [eISe0D Buj Ul

w1aplo Ayoud Bumo)op
3y} Ul UOEDO| BYIS-JJO Ue 1B papiroid

109foad aupy uodn paseq s|qisesjul
8q 0} paujuLsiap st sun Buisnoy
Areuoisnjous au} Jo JusWIAOJBASP 8)IS-UO §)

[SLINN AHYNOISNTONI] -

g £ sebeq Aoyjod yeig

() 06559 8POD JBLILIBACD
2]0s au} aq |m ays-go syun Buisnoy

uswaoe|das s|geploye sieyiqeys) *J0210U} S3|IL 34U} UM 10 BU0Z
10 10NASUOD O} LOREBHOo BYL "suuN | [EISE0D 8L LIUNM Jaule “Alunod 10 Ao swes auy} uitim

Ssjus IO ,suondo Adtjod Ao1jod papusawiniodsay 19V Ollo anssj

¢ Juswiyoeny SNOILdJO ADITOd 10V OT1aN



L

“speob anuaAal
funon yum peoueeq ale sjuewannbal Buisnoy sideployfe Jey) a1nsud o) suoperobau ul
Aungixay alinbas yoym suopIPUod 1w BuiBueyd o} 10afgns pue anbiun s juswdolaasp
yors JeLp S| “Joremoy ‘aBEIUBADESIP 8y "Sa95S3| au 0} Ajulenso sapiaosd 1 Jeu) 1 SAID
o} Buijm §1 AUNOD dY) 18Y) SUOISSSOUOD PUE SeAljusoul auy Buifyoads Jo abejueape oy

‘a10umas|e Buisnoy
s|geploye Jo uoisinoid ay Buipnjoul ‘sesodind ojgnd J8Lio 4o} pasn aq PINoD JeL spuny auy

‘siseq
ase0-Aq-sEe0 B UO ‘spun Buisnoy
uswaoe|dal pue Areuoisnjout Jo)

SUOISSaOUOD PUB SSANUSOU] SPINOId "2 ]

‘siseq 9sed

upm Aidwioo oy Juesidde sy 0} s|qejieae
SPELW a0 J0U [[IM SUOISSEOUOD U3
Aunog :eoN) “sweiboid aoueysisse 1200
pue )]s A[qE[IBAR PUE ‘JoI|8) SPIRpUBlS
juawdojaaep ‘sasnuoq Ajsuap se

yons juedjjdde ay} 0} 9|ge[IeAR SAAUSoUY
Aq payeals syoedwl jo uolenjeas uy

{p) 06599 8pOD JUBWILIBAOD

'sag} areudosdde Jo Joarem syl

pue ‘suoneoidde pasnbai jo Buisseocid pajeseleooe
‘syuswannbal uoisiapgns pue Buiuoz Jo uogesyipow

‘0} pajiLUl| Jou g ‘Buipnioul ‘'saAnuadul Jaylo

0y 1500 Ayunpoddo ue st 818y} JBY) PUB AJUNOD BY} LI} JUSLLIWIIOD [eroueul jueoiubls -Ag-ases e uo ‘Ajuo ‘syun Buisnoy apnjoul 10 sasnuoq Ajsusp Ja}j0 [eys juawuianob [eoo) yoes SUOIsSSadU0D

B SOAJOAU ) Jeu)} ere seBrjueApesIp Sy} ‘JI9ASMOH "9]qISes) syun ejqeploye au) Bupjew AleUOISNIOUI 10JSUOISS3OUOD 1snw sisApeue Anjiqisesy joafoid ay L ‘syun Buisnoy mau Buipiacid Uy IsISse 0} Japio ups \mm;;cmo:_

0} anquuoo diey Ued 1t 18y S! ‘AlIqeeA’ UO PasEq ‘SHUN AJBUOISNIOUI SE [[oM SB SHun pue saAnusouL apiacid L [ ; :

sweoe|dal Jo uoisinoxd eyl 10} SaAnULoUl [200] jeuoippe Bulpinosd jo sbeueape ay) i S [SLINN LNTW3OV1d3n] [SLINN AHVYNOISNTONI] 12207
S|UN ojel

-19)EW 0} ainua) Buisnoy ajqeredwos L} ebed Aojod yeiq AUO_._:::OOV

“ajnJ ayy Jou
‘uondaoxe 8y} aq |im uoisiacid Siyp jo uonesidde ayy ‘leramoy Jexiew [ejuel e AlpAisn|oxe
1Sowe st AsY |ap BULB SY 1uawdo|eASD |[BIAA0 B} UM PaMO|[e ale sadA eunusl

10 puB|q B UByM pajeald ag o) wajqoid Buisnoy Jiej 10 SS8008, UB mo|fe AW ANiqixa) Siy}
1ey) st abejueapesIp 8y "pepiacid SHUN S[GEPIONE O Jqunu 3y} aZiwixew pue Ayliqises)
osloxd anoduwn Aew 3 yew s1 einusy Buisnoy uy Anjigixey Buimoype jo ebeueape ayL

10 spun Buisnoy Areuoisniouy
pue usweoe|des aysuo annbey "¢ [

‘apELL S) UOKBUILIBISP
Hun Juawaoeidas syl YoM Joj Jun ayy
10 a1nua) Buisnoy sy o1 vjqesedwos
aq o} syun Buisnoy yuswaoejdal

10} sinuey Buisnoy sy annbay 'z [

*a|es 1o}
10 JuaJ Jo) Se Palajo aq o) Aujgixaly
ay; syun Buisnoy Ateuoisn|ou

pue juawedeldal mojly ‘L []

‘suorebigo

Ateuoisnjoul pue Juswsoe|dal sy}

Jin} O} BYS-U0 spun [eual apiaoid Aew
jueoidde ayy oafoid pun diysisumo %001
e dojensp o1 Buisodoid ) jueoljdde ue

quauodwoo

fejua) sy Ul papiaoad aq |je Aew syun
Areuolsnioul pue Juswaoe|[dal au ‘syun
diysiaumo pue |eias sapnjoul teys Josfoud
e dojensp 0} Buisodoud s) juedydde ue §|

syun diysisumQ

‘payloads JoN

aJ/nue) BuisnoH

alnua] BuisnoH

‘Aunyediad up g [

‘sieeh g ueYy) 8se 'y [

*ases| uNay Yyoes Jo LOJEINP 8L 104 '€ [
‘spunj JWOH Pue SIpal)
xe} Butsnop awoou| mo Buipnjou)
‘saonos Suipun) Buisnoy sjgepioye
1ofew 1o} stuiay Alqepioye yum

JUB)SISU0D 8q 0} ‘s1eaA GG ISEd| IV T []

BulouBUY |BUOHUBALOD 13YL10

0} 8beq Adjjod yeiq

-AouednooQ Jo ejeolIUB) 8U) JO SoUBNSS!
B} WO SIBDA OF ISES| JE IO} PIAISSHO
2Q || Jun Aeuoisnioul pue juswaoeldal
yoea 0} sjuswalinbal Jues pue swoou
o|epIoy. JueAs|al au) Jeu) Buiesuerent
JUBUSAGD B PI028al [[eys jueoljdde sy

[sLiNn
AHVNOISNTIONI ANV LNTFWIOV1d3H]

9 afie4 foljod yeiaq

-fouednaoQ Jo eyeoyen
By} JO 90UBNSS AL WOy SI1edd OF 1588
e 10} PBAISGO 2 (|IM JUn sweoe(dat
Loea 10} Sjuawainbai Jual pue swoouy

sjueLIWoD

Fm:.u_a.”_o Koljod

Ao1j0d papuswiwioday

VY ol

anss|

¢ JUsWwyoeyny

SNOILdO ADITOd LOV OTI3N



108l0)d Buisnoy a|qepio)e s|deln & 10} peresoush

aQ Jou ABW S83) N8yj-Uj Justolyns Juswdojarepa) euliepy uolieisusl puodes Jo Jopulewal
QU Ut SJUBWISRRYS 10} PIemIo) BuILoo sposlosd J0 Jaquinu (jews ey} usaib pue ‘Aunod auy
0} spun ayy BunonsuoD 1o} ANdisuodsar ayy syils Weibold 99} najj-ul ue Jeu) s 'JaAemoy
‘aBeueApesIp @Y1 “BUISNOY B|EPIOYE 10} Spun) aious sepiaoid Y yeu st spun Areuoisnjout
pue syun juswaoe|dal yioq 1o} wesboid 93y nai-uy ue Buiney jo efejueape ay)

*3|QISBAJUI §i BUCZ [BISEOD BU} JO S| 93U} UM SHUN sjqepioye Buipinoid uaym Aidde
Ajuo pnoo 3 Jey) Ul JejiuIs 8q pinom siun Aieuoisnioul o} weiBboid 8sy nail-ul ue ‘syun
syuswaoe|dal Jo} sureiboid 99y nayl-ut o sietewesed sy} sal0ads 10y oo au) ybnouiy

‘Buiwnsuos-awiy

pue AS09 89 PINCD LoIuM 88} nall-ul sjeudoidde su sulLLIBIeP 0} JOPIO Ul APNIS [Bo1UYos)
B ONPUOY 0} BABY Pinom ARINOD 8y} 18U} S| aBeiuBApESID 81} ‘1oAGMOH B|qISBajUl

131 esneoeq Ayqisuodsal jJeu} JO PaAsIel 8Q SSIMIBLIO PINOM 29$Sa] BY} UBYM SHUN
aiqepioye apiaoid 0} Aunod ays 1o} Buipun) Buluelqo 1o} poylewl B st $a8y nalj-Ui Suninbay
“o|qISEaU| 87 0} PauILLIBIap SI spun sy} Buipincid usuym Buisnoy @|gepioje o) spun}
aimdes 0] Aunoy aL) Moj[e pinom j el s weiboid sy najj-ut ue Buiaey jo abmueape eyl

-syun Buisnoy
juawsoe|dal 1o} 98} NaYl-ul Ue 189S
pue suluLsep 0} Apmis e ap|dwo) € [
‘spun Buisnoy
Aleuoisniouy 10} 83} najl-ul Ue jos
pue supwisiep 0} Apnis e ejedwo) 2 [
*s)iun Buisnoy Aseuolsnjoul
10 Juawadse|dal 10} 99} N3I-UI ON ‘L [

01 @bed Aoljod yeIg

-suonebi|gqo

Buisnoy Areuolsniaul syt yim Aldwios

01 a|ge|reAr oq |im weibosd 88y nal-ul oN

[SLINN AHYNOISNIONI]

g obeg Aoyod yeig

‘suonebige

Buisnoy yuswaoejdas ayy yum Aldwod

0} 9|qe|ieAe aq (m wesboid aa) nay)-ul oN

[SLINN LN3INIOV1d=H]

(¥)(qQ) 06559 BPOD JWBWILIBACD

--*painbas usaq

BABY 9SIMIBYI0 PINOM yoiym shun Busjiamp Jo Jequinu
2y} Jo wawaoeidas auy Ut ynsal im ‘arebaibte ul
‘yoiym 10 suoisirosd snouea sy ‘weiboud e ojul 83} nay
-U ue Aed |IM UOIOWSP 10 UOISISAUOS IO} Juedyidde
U yoJym Japun ainpaooid B pays|iqeise sey yolum
JusWLIBACH [800] B 10 UOOIPSLIN] 8} UIUNM P31Bd0|
2IM0NAS [BIIUSPISAL B JO UOHIJOWSP JO UOISISAU0D 8y
pasinbal

aq [leys syun Buljjemp jusweoce|dal JUsA UDIYM

ul ‘e[qisea} S| Syun Buljlemp Pays!owsp JO PSUSALOD
sy} jo uoruod Aue 1o |[e Jo Juawsoe|dal Jeuyy SaullLIBlep
JUSWILISACH [B30] BU} SSOJUN UOIIOWSP JO UOISISAUOD
j0 sadAy Bumojoy aup o Adde jou |leys syun Buittemp
wsweoedal 10} UCISIAIPANS SIU} JO slusweinbalr sy
[SLINN LNIW30V1d3y]

29} haij-u|

*syun Buisnoy Areuoisnioul
pue juswaoejdal 10} SUOISSEoUOD pue

SaAUSoUI Olj10ads J0 ISl B 8piold v [

*Ajuo
spuNn Areuoisnjoul 10} SUOISSaouoD pue
seAluRoUl 21410ads JO 18I| B 8pInold '€ ]

6 ebed Aojjo4 yeIg

‘siseq
9s80-Ag-9SED B U0 Uoleiobau o} elgns
ale Wawenbal Buisnoy Areuoisnpout

2y yum A|dwioo o3 sjusugsnipe wad
Aunoo :sjonN) ‘sweiboid souelsisse 1800}
pue 8jels 8|qejieAR PUE {Jaija) SPIepuB)s
juswidojoasp ‘sesnuoq AIsuap se

yons jueojjdde ay} 0} 8jge|lEAE SAAIUBIUL
Ag pereaio spedul Jo uonenjeAs uy

:apnioul
snw siskieur Aicises) 109loud ay)

{s1INn A"YNOISNTONI
£ ofiedq foiod yeiag

***-(0v o8y eyt o3 Juensind uonesijgo
Buisnoy juswaoeides sueoydde sy

sjuswwon

,suondo Aoijod

£o1j0d poapuswiwiossy

10V olisn

enss|

¢ Juswiyoeny

SNOILJO ADINOd 10V OT13N



“J@)SIuiLIpe 0} YNOWIP 8q
PINOM pUB $995S8] S) JO AJUNOY B} WO} JUSWILWOD [elousul) juedyiubls e axnbal pinom
118U} S1 1BAOMOY ‘aBRjUBAPESIP BUL "2Jeymas|s Buisnoy 8ndes pue pul 0} 8duelsisse

*0@9 Aunod sy Aq pazejsiujwpe pue
Awnog auyy Aq pauluLsiap aq 0] swiey

18puUn SOUBISISSE UOJED0S. 8pinaid "2 [
(e1nyeys

13410 10 19V OfjsW 8yl Aq paJinbas
10U S} }I @SNEJAQ) 30UR)SISSE

YiIM ‘UOISIBALOD JO LOWIOWSP JO JNS8I B SB PSoB|dsip 81 OyM ‘awooul 318I1apoW 10 M| uoRE20}a1 40 LoIsIAoId ON L [] souelsisse
wey Jo suosted sapiroad ) 1y S 9our]sISSE Uoieoojal Buliayo jo sbejuespe ay), o "SUON *palioads joN uoneoojay

*suolsiaold

19V Ofloly wioyy 1dwiexe ei0jRIaU}

pue *aiqisea] 1B sjuawdojeasp

JRiual J| suluwep 0} Apnis AljiqIses)

‘uotiduiexa [e21uyo8) Juoldn ue onpuo) ‘2 [
Ol SBM 919} Jf UBY) SHUN S|gBPIOYR Joma} A[[enuelsqns ul )nsel pjnood ‘pajuelem uondwaxe
1 ‘uonduwiexs au} pue ‘sonpoid o} Buiwnsuoo-swi pue aatsuadxe aq pinom ¥euL ApniS | -syoafoud jejuadt 10) suonduwexa oN L [ :

Jeojuyos} e sesinbal ) ey i uopdiwexe Buisnoy jeluss sy Buinsind Jo sbejuepesip syl ’ ’ “BUON [ejuay

“SISEq 151Y) ‘9W00 jSiy

e uo ‘Apjqibije swoout Jo uoEIYUIA

uodn pue ‘Aypqeleae pue uodn

JUN [BRUSPISSI 8|qePIOYE PSLIBAUOD

10 paysiowsp e patdnodo ise|

oym Apwrey so uosiad siqibie swooul

158] 3y} 0} fesnyad 3811 Jo Wb 1BK0 2 [
*9010JUS PUR JOHUOW
01 1NOIP 8 PINOM }l 12U} SI BBEJUBAPESIP 8U | HUN JuBwsoe|dal o|gepIoyE Ue 0} uinjes ‘resnjal fesnjoi
o0} Ayunpoddo sy} uoisIBAU0 1O LoIOWSP Ag Pooe|dsip 8Je OyM SUIOoU} 81RISPOW 10 15114 30 1B Joy uoistaoud oN °} [ 4
MO JO SaijiLuB) pue sfenpiapul oAb 0} st [esnyal 1saij o 16U ay) Bulia)o Jo abejueape syl ’ : o *8UON ‘payoads JoN 18414 o Wby
SIUSWIWIO) ,suondQ Astjod Ao110d pepuswiwosay 19V olIen onssj

¢ uswiyoeyly

SNOILdO ADIN0d

10V OT13aN



